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Statistics on non-perfoming loans
Q1 2024

NPLs in the resident The doubtful credit ratio in the resident private sector has shown stability in the first
private sector have

experienced a slight
deterioration after
a prolonged period
of decline.
However, they are
still at a
manageable level, levels.
currently standing

at 3.6%.

quarter of 2024 despite a slight increase in the doubtful balance, after ten years declining. The
rate increased both in annual (+0.2%) and quarterly (+1.1%) terms. Specifically, in this first

guarter the rate stood at 3.6% compared to the 3.5% from the end of 2022.

Until now, the impact of the rise in interest rates has been very limited in both the

household and business segments, as non-performing credit ratio remains at historically low

The NPL ratio in the In the household sector, specifically in mortgage lending for home purchases, the

household credit delinquency ratio has held steady at 2.6% for the third consecutive quarter, following a low of
portfolio has 5 39 in December 2022. Doubtful exposures have increased by 9.0% year-on-year, while the total
remained stable at
2,6% for the third
consecutive quarter.

outstanding balance of the loan portfolio has seen a slight decrease of -2.4%. However, the
quarterly rise in doubtful balances has slowed down (+0.8%) compared to the second and third
guarters of 2023, where it had been increasing by approximately 4% each quarter. This stability
can be attributed to several factors, including households' effective management of payment
obligations through a rising trend in fixed-rate loan agreements since 2015. Additionally,
favourable labour market conditions have led to an increase in household incomes. Furthermore,
financial institutions have implemented efficient risk management practices both in assessing
new loan applications (evaluating borrowers' repayment capacity) and managing existing loan

portfolios (implementing support measures and selling off loans).
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The NPL balance of
real estate activities
continues its
downward trend, so
that the NPL ratio
(2.8%) is at its lowest
level in the last 15
years.

On the business segment, the default rate has remained at 4.1% for over a year, at its
lowest in the last 15 years. Despite this, the doubtful balance has shown a negative trend
in the last two quarters on a quarter-to-quarter basis, while the companies' deleveraging
moderated. Within the real estate and construction sector, a mixed evolution is observed:
real estate activities have maintained a positive trend and hold the lowest default rate
(2.8%), while the construction sector has moved in the opposite direction. Specifically, it
presents the highest rate in the system (8.6%), after the doubtful credits increased their
exposure in the last two quarters in a context where the total balance, acting as the
denominator, contracted intensely. In any case, jointly, both activities have a doubtful
balance of 4,063 million euros, representing 4.3% of their total credit exposure and aligning

with the overall productive activities.

The process of updating the interest rates on variable rate loans based on the maximum
values of the Euribor has already been completed. With the Euribor showing a consistent
downward trend since October 2023 and the likelihood of further decreases in the future,
the overall credit risk outlook is not entirely negative. It is important to highlight that many
households with variable rate loans have proactively reduced their debt during this period
of interest rate hikes. Additionally, the current loan portfolio is less vulnerable to interest

rate fluctuations as newer contracts have predominantly been fixed rate in recent years.
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1. Percentage of doubtful loansin total lending to the private sector

Period Total Deposit-taking lenders  Other credit Institutions CFEs*
jun-20 4,7% 4,6% 3,2% 6,9%
sept-20 4,6% 4,5% 3,3% 6,6%
________ dic20 T as A 3 e
mar2l 45% o AA% 3% 68%
jun-21 4,4% 4,3% 2,9% 6,5%
sept-21 4,4% 4,3% 2,8% 6,5%
dic-21 4,3% 4,2% 3,0% 6,9%
mar-22 4,2% 4,1% 2,8% 7,1%
jun-22 3,9% 3,8% 2,7% 6,2%
sept-22 3,8% 3,7% 2,6% 6,3%
dic-22 3,5% 3,5% 2,6% 5,9%
mar-23 3,5% 3,4% 2,5% 6,5%
e UN23 i . SR e T, I
sept-23 3,6% 3,4% 2,3% 6,7%
dic-23 3,5% 3,4% 2,2% 6,3%
mar-24 3,6% 3,5% 2,2% 6,9%

Chart: Evolution of the percentage of doubtful loansin total lending to the private sector
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Chart: y-o-y variation rate of outstanding and doubtful amounts of total lending to the private sector
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*Credit financial establishments
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2. Percentage of doubtful loansin residential lending

Period Renovation Purchase and Renovation

Housing purchase

Chart: Evolution of residential doubtful loans by credit purpose

8%
P9 iy
6% L
o \ .... S _—
R —— S
3% L
2%
1%
0% T T T T T T T T T T T T T T T T T T
&f c’g@ (@”b &@b (@”« &Q'”« &q,*'“"b ,,zq'“c’b (@’@ &Q'”o’ &q}”g &Q‘Q &f' &Q”N @'S\:{} &Q'”W (@’c’ &Q'”o’ (@”ﬁ
Adquisicion devivienda = cceee- Rehabilitacion
Housing purchase Renovation

Chart: y-o-y variation rate of outstanding and doubtful amounts of residential loans for housing purchase
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3. Percentage of doubtful loansin residential loans for housing purchase

Deposit-taking

Period Total Other credit Institutions CFEs

Institutions

16,9%
16,8%
15,6%

4. Percentage of doubtful loans in residential loans for housing renovation

Deposit-taking

Period Total o Other credit Institutions CFEs
Institutions

jun-20 5,7% 5,7% 0,0%

sept-20 5,7% 5,7% 0,0%

dic-20 5,5% 5,5% 0,0%

5. Percentage of doubtful loans in residential loans for consumer goods

Deposit-taking

Period Total - Other credit Institutions CFEs
Institutions
o dun-20 00% o288 ] 0,0% oo 2,6% .
sept-20 5,6% 0,0% 4,6%
dic-20 5,1% 0,0% 4,3%
mar-21 5,5% 0,0% 5,1%
jun-21 5,0% 0,0% 4,2%
sept-21 5,1% 0,0% 4,4%
dic-21 5,0% 0,0% 3,6%
mar-22 4,9% 0,0% 4,1%
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6. Percentage of doubtful loansin productive activity exposures

Deposit-taking

Period Total o Other credit Institutions CFEs
Institutions

jun-20 4,9% 5,0% 5,0% 3,3%

sept-20 4,9% 5,0% 5,0% 3,4%

dic-20 5,0% 5,1% 5,1% 3,2%

mar-21 5,0% 5,0% 5,0% 3,3%

jun-21 5,0% 5,0% 5,0% 3,6%

7. Percentage of doubtful loansin lending to real estate activities

Deposit-taking

Period Total o Other credit Institutions CFEs
Institutions
oodun20 SA% SR A92% TR
sept-20 5,1% 19,5% 5,8%
dic-20 5,0% 19,7% 6,1%
mar-21 4,8% 19,6% 5,9%
jun-21 4,6% 21,8% 5,8%
sept-21 4,4% 21,8% 6,1%
dic-21 4,1% 17,9% 7,1%
mar-22 4,3% 17,8% 6,5%

mar-23 3,4% 3,4% 11,5% 4,5%
jun-23 3,5% 3,4% 13,6% 4,2%
sept-23 3,2% 3,1% 12,8% 4,2%
dic-23 3,0% 3,0% 12,7% 4,6%
mar-24 2,8% 2,8% 11,9% 5,1%

8. Percentage of doubtful loansin lending to construction sector

Deposit-taking

Period Total . Other credit Institutions CFEs
Institutions

jun-20 9,8% 9,8% 14,9% 6,8%

sept-20 9,5% 9,5% 15,3% 6,6%

dic-20 9,2% 9,2% 15,4% 5,5%

mar-21 14,8%

14,9%

16,0% 7,4%
16,2% 8,1%
16,3% 5,9%
15,1% 5,7%
15,4% 4,0%
15,5% 4,0%

16,3%
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9. Oustanding amounts of total lending to the private sector

(million EUR)
Period Total Depo.5|t—t.ak|ng Other credit Institutions CFEs
Institutions
jun-20 1.241.445 1.187.023 8.036 46.386
sept-20 1.221.810 1.167.999 8.025 45.786
dic-20 1.224.458 1.174.945 8.191 41.323
mar-21 1.218.084 1.169.638

1.232.484 1.184.136

1.234.514 1.182.955
1.223.502 1.172.369

1.219.477 1.166.763
1.203.338 1.152.312
1.205.595 1.152.994
1.183.049 1.131.559
1.181.270 1.126.785

10. Doubtful amounts of total lending to the private sector

(million EUR)
D it-taki
Period Total epo.5| .amg Other credit Institutions CFEs
Institutions
jun-20 57.965 54.509 258 3.199

mar-23 42.215 39.193 182 2.840
jun-23 42.174 39.134 180 2.859
sept-23 42.081 38.955 178 2.948
dic-23 41.868 38.769 188 2.911
mar-24 42.319 39.094 185 3.040
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11. Outstanding amounts of lending to housecholds for housing purchase

(million EUR)

Deposit-taking

Period Total . Other credit Institutions CFEs
Institutions

jun-20 488.615 478.617 14

sept-20 487.772 477.778 13

dic-20 487.855 477.877 13

mar-21 488.594 478.570 12

491.343

494.854

481.368

485.133

496.515 486.890 11
496.187 486.674 11
492.425 483.252 12
486.762 477.783 13
483.224 474.416 13
480.039 471.895 14
476.847 468.871 14

12. Doubtful amounts of lending to housecholds for housing purchase

(million EUR)

Period Total Depogt—tgkmg Other credit institutions CFEs
Institutions

Aun20 16897 15481 0 o lAl6

sept-20 15.899 14.480 0 1.419

dic-20 15.276 13.900 0 1.375

mar-21 15.192 13.864 0 1.328

jun-21 14.900 13.617 0 1.283

sept-21 14.563 13.314 0 1.249

dic-21 14.777 13.122 0 1.655 .
mar22 14522 12895 O i 628
dun22 A AE 11692 T 0 rase T

sept-22 12.623 11.125 0 1.498

dic-22 11.459 10.118 0 1.341

mar-23 11.380 10.016 0 1.364

jun-23 11.823 10.359 0 1.464

sept-23 12.316 10.835 0 1.481

dic-23 12.307 10.904 0 1.403

mar-24 12.408 11.058 0 1.350

www.ahe.es
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13. Outstanding amounts of lending to households for housing renovation

(million EUR)
Period Total Depo.5|t—t.ak|ng Other credit institutions CFEs
Institutions
jun-20 16.851 16.548 0
sept-20 16.610 16.314 0
dic-20 16.360 16.074 0
mar-21 16.117 15.834 0
15.660 0

14. Doubtful amounts of lending to households for housing renovation

(million EUR)

Period Total Depogt—takmg Other credit institutions CFEs

Institutions

dun20 %3 ... 5% o 0 BB

sept-20 945 931 0 14

dic-20 904 888 0 15

mar-21 886 868 0 18

jun-21 858 841 0 17

sept-21 845 828 0 17

dic-21 810 793 0 17 .
mar22 809 7L O e B
dun22 T 788 780 o sl

sept-22 709 694 0 15

dic-22 618 605 0 13

mar-23 601 586 0 15

jun-23 600 585 0 15

sept-23 604 587 0 17

dic-23 583 563 0 20

mar-24 587 566 0 22

www.ahe.es
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15. Outstanding amounts of lending to households for consumer goods

(million EUR)

Period Total Depo.5|t—t.a|k|ng Other credit institutions CFEs
Institutions

jun-20 91.769 71.070 1 20.699
sept-20 90.761 70.077 1 20.684
dic-20 91.796 75.546 1 16.250
mar-21 89.925 74.407 1 15.517

T jun21 93.008 76.625 1 16.383
sept-21 91.572 75.177 1 16.395

=i

16. Doubtful amounts of lending to households for consumer goods

(million EUR)
Period Total Depo.5|t-t.ak|ng Other credit institutions CFEs
Institutions
jun-20 5.118 3.964 0 1.153
sept-20 5.048 4.086 0 962
dic-20 4.718 4.013 0 705
mar-21 4.972 4.182 0 790
jun-21 4.659 0 689

www.ahe.es
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17. Outstanding amounts of lending to finance productive activities

(million EUR)

Period Total Depo‘sn—t.akmg Other credit institutions CFEs

Institutions

jun-20 584.061 562.679 7.984 13.398

sept-20 573.624 552.796 7.982 12.846

dic-20 575.162 554.073 8.165 12.925

mar-21 569.827 548.877 . 12.764
Tnal T Sr0s0 T s e T s
_sept2l 563085 " 542915 7845 12325

dic-21 571.098 550.342 . 13.297

mar-22 561.373 540.403 . 13.254

jun-22 568.507 546.513 . 14.383

sept-22 567.081 545.726 . 13.939

dic-22 564.626 542.154 . 15.210

mar-23 554.747 533.430 . 14.142

jun-23 547.436 525.147 . 14.894

mar-24 537.489 514.938 8.381 14.169

18. Doubful amounts of lending to finance productive activities

(million EUR)
D it-taki
Period Total epo.5| .alng Other credit institutions CFEs
Institutions
__jun-20 1 28.104 - 258 - 445

www.ahe.es
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19. Outstanding amounts of lending to real estate activities

(million EUR)
Period Total Depo.5|t—t.ak|ng Other credit institutions CFEs
Institutions
jun-20 85.542 84.894 490
sept-20 83.829 83.206 468
dic-20 81.943 81.359 433
mar-21 81.529 80.957

81.157

mar-23 73.598 73.020 160
jun-23 72.007 71.442 162
sept-23 70.308 69.773 169
dic-23 69.748 69.206 168
~mar24 69.235 68685 176 373

20. Doubtful amounts of lending to real estate activities

(million EUR)
Period Total Depogt—tgkmg Other credit institutions CFEs
Institutions
jun-20 4.358 4.300 30 28
sept-20 4.282 4.224 30 27
dic-20 4.079 4.023 30 26

www.ahe.es
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21. Outstanding amounts of lending to the construction sector

(million EUR)
D it-taki
Period Total epo.5| .amg Other credit institutions CFEs
Institutions
jun-20 28.703 27.164 602 936
sept-20 28.362 26.876 580 905

dic-20

J
sept-21
dic-21
mar-22
jun-22
sept-22
dic-22
mar-23

22. Doubtful amounts of lending to the construction sector

(million EUR)
Period Total Depogt—tgkmg Other credit institutions CFEs
Institutions
jun-20 2.821 2.668 90 63
sept-20 2.690 2.541 89 60
dic-20 2.553 2.408 88 57

www.ahe.es
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	The NPL ratio in the household credit portfolio has remained stable at 2,6% for the third consecutive quarter.
	NPLs in the resident private sector have experienced a slight deterioration after a prolonged period of decline. However, they are still at a manageable level, currently standing at 3.6%.
	The NPL balance of real estate activities continues its downward trend, so that the NPL ratio (2.8%) is at its lowest level in the last 15 years.


