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NPL RATIO - RPS The most recent data on non-performing loans confirm the positive trend
observed consistently across all credit portfolios over the past years.
’
Credit quality stays at Starting with aggregate credit, non-performing assets associated with the

favourable levels, with

3 downward trend in resident private sector (RPS) declined both quarter-on-quarter (-2.7%) and year-on-year

the  non-performing (-9.5%). As of March 2025, the total volume of non-performing loans stood at just under
loan portfolio within

the resident private €38.3 billion, representing 3.2% of total outstanding exposures. This marks the lowest
sector.

level recorded since 2008, just prior to the onset of the financial crisis.

HOUSEHOLD: COMPANIES

Within credit to the resident private sector, both households and non-financial

A declining trend is corporations have experienced positive developments, maintaining non-performing
evident in both the

loan ratios at their lowest levels in recent years, with rates of 2.8% and 3.7%, respectively,
household and

corporate segments. as of March this year.
RESIDENTIAL
_ In the case of households, residential exposures related to home purchases
2,2%
: have shown particularly favourable dynamics. Over the past year, the reduction in non-

The NPL ratio on

residential mortgage performing volumes has accelerated, driving the non-performing asset ratio down by 0.4

credit improved on percentage points to 2.2% as of March 2025. On a quarterly basis, this represents a 0.2
both an annual and

quarterly basis. percentage point improvement.
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Real Cons
Estate truction

The NPL balance in
the real estate sector
has decreased both in
absolute and relative
terms, with a non-
performing loan ratio
of 2.3%. The lowest
figure observed since
2008.

The robust economic
performance and the
sale of problematic
portfolios partly
explain the results,
with NPLs remaining
well controlled.

In addition, other key credit segments in the market—particularly financing to
the construction and real estate sectors—continue to show strong positive
trends, with the most notable progress observed in the latter. Specifically, non-
performing balances in real estate activities have been on a steady downward
trajectory since 2013, with no signs of slowing. Over the past year, these
exposures declined by 17%, bringing the non-performing loan ratio down to 2.3%
as of March 2025—0.5 percentage points lower than a year earlier and 0.1

percentage points below the previous quarter.

This positive trend is partly due to the solid performance of economic activity, as
well as the proactive efforts by financial institutions to divest less productive
portfolios. With non-performing loan levels under control and, consequently,
lower provisions for credit risk impairment, banks are channelling their efforts

toward the profitably growth of their various business lines.
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1. Percentage of doubtful loansin total lending to the private sector

Period Total Deposit-taking lenders  Other credit Institutions CFEs*

jun-21 4,4% 4,3% 2,9% 6,5%

sept-21 4,4% 4,3% 2,8% 6,5%
________ dic2l U aS% A a0 e

mar-22 4,2% 4,1% 2,8% 7,1%
T — i —— i —— Sl — e

sept-22 3,8% 3,7% 2,6% 6,3%

dic-22 3,5% 3,5% 2,6% 5,9%

mar-23 3,5% 3,4% 2,5% 6,5%

jun-23 3,5% 3,4% 2,4% 6,3%

sept-23 3,6% 3,4% 2,3% 6,7%

dic-23 3,5% 3,4% 2,2% 6,3%
mar24 36% 35% 2% 6%

jun-24 3,4% 3,3% 2,1% 6,4%

sept-24 3,4% 3,3% 1,9% 6,5%

dic-24 3,3% 3,2% 2,1% 5,7%

mar-25 3,2% 3,1% 2,0% 5,8%

Chart: Evolution of the percentage of doubtful loansin total lending to the private sector
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Chart: y-o-y variation rate of outstanding and doubtful amounts of total lending to the private sector
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2. Percentage of doubtful loansin residential lending

Period Housing purchase Renovation Purchase and Renovation

jun-21 3,0% 5,4% 3,1%
__sept-21 3,0% 5,3%

Chart: Evolution of residential doubtful loans by credit purpose
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Chart: y-o-y variation rate of outstanding and doubtful amounts of residential loans for housing purchase
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3. Percentage of doubtful loansin residential loans for housing purchase

Deposit-taking

Period Total o Other credit Institutions CFEs
Institutions

jun-21 3,0% 0,0% 12,9%

sept-21 3,0% 0,0% 12,6%

dic-22 2,3% 2,1% 0,0% 14,6%
mar-23 2,3% 2,1% 0,0% 15,2%
jun-23 2,4% 2,2% 0,0% 16,7%
sept-23 2,6% 2,3% 0,0% 18,2%
________ dica3 e s 0% e
omarza T 26% 24% 0,0% T 17,3%
jun-24 2,5% 2,3% 0,0% 15,9%
sept-24 2,4% 2,2% 0,0% 15,1%
dic-24 2,4% 2,2% 0,0% 14,4%
mar-25 2,2% 2,0% 0,0% 13,9%

4. Percentage of doubtful loans in residential loans for housing renovation

Deposit-taking

Period Total o Other credit Institutions CFEs
Institutions

jun-21 5,4% 5,4% 0,0%

sept-21 5,3% 5,3% 0,0%

dic-21 4,8% 4,7% 0,0%

mar-22 4,8% 4,8% 0,0%

jun-22 4,5% 4,5% 0,0%

5. Percentage of doubtful loans in residential loans for consumer goods

Deposit-taking

Period Total . Other credit Institutions CFEs
Institutions
dwn21 50% o..52% 00% . 42%
sept-21 5,1% 0,0% 4,4%
dic-21 5,0% 0,0% 3,6%
mar-22 4,9% 0,0% 4,1%
jun-22 4,6% 0,0% 3,3%
sept-22 4,7% 0,0% 3,4%
dic-22 4,2% 0,0% 3,5%
mar-23 4,4% 0,0% 4,0%
_______ sept-23 T 43% U A8% o 00% 3%
dic-23 4,3% 0,0% 3,7%
mar-24 4,5% 0,0% 4,3%
jun-24 4,2% 0,0% 3,8%
sept-24 4,3% 0,0% 3,9%
dic-24 4,1% 0,0% 3,5%
mar-25 4,2% 0,0% 3,9%
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6. Percentage of doubtful loansin productive activity exposures

Deposit-taking

Period Total o Other credit Institutions CFEs
Institutions
jun-21 5,0% 5,0% 5,0% 3,6%
sept-21 4,9% 4,9% 4,9% 3,6%
dic-21 4,8% 4,8% 4,8% 3,4%
mar-22 4,8% 4,9% 4,9% 3,4%
jun-22 4,6% 4,6% 4,6% 3,1%
sept-22 4,4% 4,5% 4,5% 3,1%

7. Percentage of doubtful loansin lending to real estate activities

Deposit-taking

Period Total o Other credit Institutions CFEs
Institutions
jun-21 4,6% 4,5% 21,8% 5,8%
sept-21 4,4% 4,4% 21,8% 6,1%
dic-21 4,1% 4,1% 17,9% 7,1%
mar-22 4,3% 4,3% 17,8% 6,5%
jun-22 4,1% 4,0% 14,3% 5,9%
sept-22 3,9% 3,9% 10,1% 6,1%
dic-22 3,8% 3,7% 9,3% 5,5%

dic-23 3,0% 3,0% 12,7% 4,6%
mar-24 2,8% 2,8% 11,9% 5,1%
jun-24 2,8% 2,7% 11,2% 4,8%
sept-24 2,5% 2,5% 10,4% 4,6%
dic-24 2,4% 2,4% 9,8% 4,5%
mar-25 2,3% 2,2% 9,2% 4,7%
8. Percentage of doubtful loansin lending to construction sector
D o
Period Total eposit-taking Other credit Institutions CFEs

Institutions

jun-21 9,1% 9,0% 15,0%

sept-21 8,7% 8,6% 14,9%

dic-21 8,5% 8,4% 16,0%

12,0%

12,8%

16,2%

16,6%

www.ahe.es
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9. Oustanding amounts of total lending to the private sector

(million EUR)
Period Total Depo§|t—ttak|ng Other credit Institutions CFEs
Institutions
jun-21 1.232.484 1.184.136 7.901 40.447
sept-21 1.213.528 1.165.368 7.868 40.291
dic-21 1.223.700 1.173.435 7.482 42.783
mar-22 1.214.017 1.164.183 7.739 42.096
jun-22 1.234.514 1.182.955 7.633 43.926
sept-22 1.223.502 1.172.369 7.438 43.695

1.183.049

1.131.559

1.181.270 1.126.785 .
1.173.200 1.121.038 8.413 43.749
1.192.169 1.139.023 8.287 44.859
1.179.627 1.126.221 9.236 44171
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, 1185206  ...1130821 2002 ARBT3
.................................... 1191728 238 TR enBB2 e PB020
10. Doubtful amounts of total lending to the private sector
(million EUR)
Period Total Deposit-taking Other credit Institutions CFEs

Institutions

mar-24 185 .

jun-24 40.890 37.832 176 2.883
sept-24 40.455 37.420 174 2.861
dic-24 39.359 36.600 195 2.565
mar-25 38.281 35.552 176 2.553

www.ahe.es
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11. Outstanding amounts of lending to housecholds for housing purchase

(million EUR)
Period Total Depo§|t—ttak|ng Other credit Institutions CFEs
Institutions
jun-21 491.343 481.368 12 9.963
sept-21 491.814 481.917 12 9.885
dic-21 493.146 483.323 12 9.812
mar-22 494.854 485.133 11 9.710
jun-22 496.515 486.890 11 9.614
sept-22 496.187 486.674 11 9.502

483.224 474.416
480.039 471.895

476.847 468.871
474.947 467.116
476.242 468.532
477.377 469.848
479.221 471.837

12. Doubtful amounts of lending to housecholds for housing purchase

(million EUR)
Period Total Depogt—tgklng Other credit institutions CFEs
Institutions
jun-21 14.900 13.617 0 1.283

0

0 .
jun-24 11.904 0 1.226
sept-24 11.562 0 1.134
dic-24 11.363 0 1.063
mar-25 10.691 0 1.003

www.ahe.es
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13. Outstanding amounts of lending to households for housing renovation

(million EUR)
Period Total Depo§|t—t.ak|ng Other credit institutions CFEs
Institutions
jun-21 15.955 15.660 0 295
sept-21 15.897 15.599 0 298
dic-21 17.030 16.722 0 307
mar-22 16.687 16.360 0 327
jun-22 16.707 16.365 0 342
sept-22 16.606 0 348
dic-22 16.512 0 347

14. Doubtful amounts of lending to households for housing renovation

(million EUR)
D it-taki
Period Total epo§| ?mg Other credit institutions CFEs
Institutions
jun-21 858 841 0 17

583 563 0 20
587 566 0 22
jun-24 538 514 0 24
sept-24 537 513 0 24
dic-24 506 484 0 22
mar-25 497 476 0 20

www.ahe.es
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15. Outstanding amounts of lending to households for consumer goods

(million EUR)
Period Total Depo§|t—ttak|ng Other credit institutions CFEs
Institutions
jun-21 93.008 76.625 1 16.383
sept-21 91.572 75.177 1 16.395
dic-21 93.370 75.251 1 18.118
mar-22 90.008 72.535 1 17.473
jun-22 91.406 73.215 1 18.190
sept-22 92.889 1 18.364

16. Doubtful amounts of lending to households for consumer goods

(million EUR)
Period Total Deposlt-ttaklng Other credit institutions CFEs
Institutions
jun-21 4.659 3.970 0 689
sept-21 4.703 3.981 0 723
dic-21 4.654 4.007 0 648
mar-22 4.427 3.718 0 709
0

www.ahe.es
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17. Outstanding amounts of lending to finance productive activities

(million EUR)
D it-taki
Period Total epo§|t tfa iNg Other credit institutions CFEs
Institutions
jun-21 572.050 551.664 7.878
sept-21 563.085 542.915 7.845
dic-21 571.098 550.342 7.459
mar-22 561.373 540.403 7.716
j 568.5 546.513

mar-23 554.747 533.430 7.174 14.142
jun-23 547.436 525.147 7.395 14.894
sept-23 537.930 516.215 7.692 14.024
dic-23 538.996 514,953 8.485 15.558
mar-24 537.489 514.938 8.381 14.169

jun-24 544.223 521.174 8.259 14.790

18. Doubful amounts of lending to finance productive activities

(million EUR)
D it-taki
Period Total epo§| ?lng Other credit institutions CFEs
Institutions
jun-21 . 27.683 229 453

www.ahe.es
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19. Outstanding amounts of lending to real estate activities

(million EUR)
Period Total Depo§|t—ttak|ng Other credit institutions CFEs
Institutions
jun-21 81.700 81.157 131 412
sept-21 80.498 79.974 129 395
dic-21 82.101 81.586 123 392
mar-22 76.707 76.194 120 393
jun-22 75.409 74.822 149 437
sept-22 76.357 75.731 205 422

20. Doubtful amounts of lending to real estate activities

(million EUR)
Period Total Depogt—tgklng Other credit institutions CFEs
Institutions
jun-21 3.718 3.665 28 24
sept-21 3.555 3.503 28 24
dic-21 3.390 3.340 22 28

www.ahe.es
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21. Outstanding amounts of lending to the construction sector

(million EUR)
D it-taki
Period Total epo§| tamg Other credit institutions CFEs
Institutions
jun-21 27.577 25.937 586 1.054
sept-21 27.420 25.777 587 1.056

sept-22 27.237 . 454 1.204
dic-22 26.542 . 432 1.165
mar-23 26.703 . 427 1.152
jun-23 26.158 . 408 1.187
sept-23 25.670 . 400 1.178
dic-23 25.236 o 552 1.200
mar-24 24.811 . 518 1.107

22. Doubtful amounts of lending to the construction sector

(million EUR)
Period Total Depogt—tgklng Other credit institutions CFEs
Institutions
jun-21 2.514 2.330 88 96
sept-21 2.381 2.209 87 84
dic-21 2.305 2.143 78 84

www.ahe.es



